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Cocoa powder prices continues to increase but it has not yet taken
Desiccated Coconut a lot of pressure from cocoa butter.

Sales are still weak compared to previous

seasons, though a slight improvement was KSJdER:1T14d:Tg

in August compared to 2022. Butter ratios remain high at 2.25. Prices have reached astonishing
levels; such high levels have been supported by spot buying.

Coconut Milk and Cream
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I " keeping this category in check. outlook is that the cocoa derivative will be negative. Therefore, it
will be interesting to see how cocoa powder responds to this and if
Coconut Oils it will ease the pressure off butter.
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Data Source: UNITED COCONUT ASSOCIATION OF THE PHILLIPINES
: Chocolate

With the increase in prices of Cocoa liquor and Cocoa butter,
chocolate pricing has had further increases.
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